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The following was compiled to serve as a guide for preparing for the American Board of
Certification (ABC) exams. Certification by definition is meant to test a level of knowledge and
expertise. The ABC exams are designed to draw on knowledge gained through experience and
therefore a great deal of preparation should not be necessary for an attorney who meets the
experience and substantial involvement requirements for certification.

In addition to this guide, we recommend that you review the sample examinations that
are available free of charge on the ABC website at www.abcworld.org.
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CREDITORS' RIGHTS EXAM

Exam Structure
The six-hour certification examination is divided into the following three sections:

Section Length Composition
Part I: General Creditors | 2 hours 50 multiple choice

Rights Multiple-Choice questions

Part Il: Ethics Test 1 hour 2 essay questions (choose 2

out of 3)

1 hour lunch break (on your own)

Part 111: Creditors' 3 hours (plus 15 min. reading | 4 essay questions (choose 4
Rights Substantive period) out of 6)
Essay Exam



There is no penalty for guessing on the multiple-choice section. Therefore, it is recommended

that you provide and answer to each question. The ethics questions should be based on your

state’s ethic rules. The Creditors’ Rights Su
will be provided to you. You may bring other sources that you deem appropriate including the

Uniform Commercial Code, the Federal Rules of Civil Procedure, the Fair Debt Collection

Practices Act and the Uniform Enforcement of Judgments Act. You may also use a calculator for

the exam, although the math computations on the exam are basic.

Sample exams for all three sections are available on the ABC website free of charge

(www. abcworl d. org) or may be

ordered via mail

on knowledge gained through experience. Substantial study and preparation time is not intended.
However, it is recommended that the sample examinations, recent cases and pertinent codes be

reviewed.

Note that on exam day, there will also be individuals taking the Business and Consumer

Bankruptcy Certification Exams.

Exam Scores

Exam scores are issued approximately three-four months following the test date. To receive a
passing score on the multiple-choice section, you must correctly answer 60% of the questions.
For the essay exams, you must receive a passing score on all sections. Grades are issued per
section, therefore, if you do not successfully complete a section, only that section would need to

be retaken.

Subject Areas

The scope of the Creditors’

reasonably anticipate include, but are not limited to, the following:

Uniform Commercial Code issues
Pre-judgment collection remedies
Post-judgment collection remedies
Collateral and collateral disposition issues
Conversion

Scope and priority of federal tax lien
Lender liability

Exemptions

Constructive trusts and other equitable remedies
Uniform Enforcement of Judgments Act
Priority of liens

The federal rules of civil procedure
Bankruptcy procedure

Fraudulent transfer law

Attorney/client privilege

General rules regarding partnership liability
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Receiverships

Contract law

Impact of bankruptcy law on the debtor/creditor relationship
Uniform Foreign Money Claims Act

Fair Debt Collection Practices Act

Federal limitations on the garnishment of wages

Suggested Readings & References

Bankruptcy Code and Rules, 2002 Ed. (available from WestL aw)

Epstein, David. Epstein Bankruptcy and Other Related Law in a Nutshell, (2002, 6" Ed.), West
Group, Eagan, MN.*

Fair Debt Collection Practices Act
Federal Rules of Civil Procedure
Uniform Commercial Code.

Uniform Enforcement of Judgments Act

*A succinct summary of bankruptcy issues and laws, including automatic stay of collection,
creditors’ and debtors’ rights, exemptions, a


http://web2.westlaw.com/signon/default.wl?newdoor=true
http://www.westgroup.com/store/product.asp?product%5Fid=22094242&catalog%5Fname=wgstore

